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Public  &  Private Blockchains

Competitors or complementors?

Original premise of blockchain: P2P currency – data – logic; open, uniform access.

Not everything can be public, even more so when transactions are generalized into smart contracts.

Now & Future.
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A Matter of Control

Accountability

Regulatory compliance
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Technological Divergence

Privacy

Performance

Consensus

• Confidential data

• Forward secrecy

• ZK-proofs

• Tx/s

• #nodes

• Complexity of code

• Crash Fault-Tolerant

• Byzantine Fault-Tolerant

• Incentivized
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Consensus Boom
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Same idea, inverted context

Image by geralt
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The Great Divide – public  consortium private

Business models

Digital currency

True dApps

2nd layer services

Structural profiles

Organizations with 
delicate, scattered 

data sources

Multiple 
organizations/peers

How much decentralization is enough?

FOMO the hype or a genuine 
need for blockchain?

Governance

Decentralization

Coordination

Stewardship
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Prediction for the Future?

Private
blockchains

Public
blockchains

Integration

Anchoring



Public … or private … or consortium?

Gregor Borosa

borosa.g@unic.ac.cy

– Yes.


